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DX VHLQ GHV (WDEOLVVHPHQWY HW B6HUYLFHV 6RFLDX[ HR
2QQHSDUBBNOKQXP«ULFRRPIE X MH W X EQLXD EPOWMQ R XIMP SD F
DXTXRW L GRHP® H QV « PR L O@H U DQHP « UL TXH U H Q @BI9DN V R F L D Wi
JHVWLRQOPMWBIWLNE KDUJW DFFRPSDJ@HE HRQUWD JHWWUID Y HE
OD PLVH HQ SODFH G XQ GRVVLHU LQIRUPDWLV«
m/HWHUPQ-IXP«ULTKDWU«I«UHQWPFR)EWTXIERIQHU@HHQ’RPEUH—H\)@HV
FDOFXBWL Y OVDIGHPIDFKL@®XE RUG L Q DAMKIRBIA/S U HIQRGN D P PO I Wi

O LQIRUP D@ QWMXHO O IDIUNIHELHH ©\OW R X WHN/VRUPHBH GRQQ « HW
G LQIRUPDWURQNWAWRAMKRXVRUPBXP«ULTXE HVONG«ILQLW
SURSRVXBQGRQWHUUHRPH & KDWH3XQPRG2GHOD QIJDDH PHQ
SDU O LQWHOOLJHQFH DUWLILFLHOOH

/JHQXPWLTHIDGLFDOHWEKQUWE OHWHDRQV | R BRRAURIF L <\ kD U W L
LQW «J UDHDWWNULH WM VRP Q S U « VEIDGYR B F W LRQRW L G L FRQIEK L |
W«O«SKRRPPDQGHRIWWHIS B\D \ HYR VD F W X LDH X W) « F O D P DXL R
VHUY LEWYRD X[/HG LD O RUWHIFB® X P « ULV XB S RIVHD R/QD F F R X WEXW F
TXHO ROL@/«YHRS $«G « | D XWX QIHS S « WHRKFHR QRS RO X KWLOLVE
SUHVTX L@ KVLOICHYMMPQULFKHIHHOTRKRVS «WHRRD/ELOL'
SK\VLTXHYWRJQLWS GHYD XFWHWTWHO RIDSSH@QMP«ULTXHPNMQW
IUDFWXUH

3U2VGH GHODSRSXO@WXBGHORXS THQDHEWVRIGH IRUPHYV
G DFFRPSDJQBRISQWWL GXHOV-QW A ¥ ¥ HWD LOKGAM V V DALIGNQ H
RSWLTXH G LOQFOXVLRQ QXP«ULTXH GH O HQVHPEOH GH O

/| DFFEQ DD QMMOVX VY KP « XIHTHPDQTXHLQIRUPGWIWMAXGLFRVRF
PLMQXPL*SIHOMDSSRBRQ®RXDFRQG KDWWDEOLBVHERHQVG B H
URXWH SRXU m $FF«O«UHU OH YLUDJH QXP«ULTXH HQ VD @
& HOWD WHURS « GHMHUYNGEMHR/«ULTRBV.PSOLILEBOERRUGLQD
GHSURIHVVLRHIPKDUG HSD W L FRX&N X V D J HUWR B LHXQLHD IRU P D
HWW P D°W WELHDH XGIR VVI KBV WHFKHURKEB UWDONMLBW « FX U GWY

DLQVL O REMHFWLI GX 6(*85 180(5-48(

JHSURJUDRB®06Q X P « UL MUK DMED W L R®XB 085180 (5—48 S R XQH
V HF WHRRIHIRG: G L F R V RIVISIRQ B/ 0 D< O « J D WPILRQ V VOBML M P « U L T X
H@BDQW&6 HWRD L VWYBW LR RO L GORX® B X W R QRIPBLHE H G H X [
DFWHX UD\S S XWHK@HEDUWHQORWHR @DXJHGKAEXP «ULFHXMDQW
$16 O $JHQEHSSXLOD3HUIRUPDGRWM«WDEO L VV HMDHQW DHW
P«GLFRVRFLIZ3BH\G HSD UWH QDUILIRY O X0 H Q F3+AJ L R Q OB-DVQ W <
$560HB$' (6* URXSHP HQXWIVR Q® D[S DG « Y HOR S S B POHED WD GiW«
OHV FROOHFWLIV 6- 6\VW2PH G LQIRUPDWLRQ P«GLFRVF
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VHQVLELOHSRMIMQ /R BIW MERKXOHAR QYDLQ OIGK XISURJUDPP

DX SDLHPHQW GHV SRUWHXUYV |
/DWUDQV IR UPDRVERINKEGE 60 6H VAD « Q « U D O L& EDWXL\R QO MBI WWR | ¢
DXRVVLEMDIJHQIRUPDWAVHKQ HXW LR XKD FBOOH XY DJIKBW ')
RXWQORULTXH S «UDWL YIHPWMQWR S HWWDRERRHX Q L T XIDYQHE H V' S D Hill
QXP«ULBKHVRGOMN @V V X PIDMTHER R H V S DFBIQ Wi VOVA H Q VB BIH
JUDYGWSU R JUDRRSH UP HYH | | HOW H F XGIHAOR X U HOVR) Q « HIWF U L W
SURIHVVLRKQQIB&RXUHQ GRRP SVEH ¥ H VR LGHX V D MWD F L OQ B/
FROFHSWQABRLVHHQ XYH HWO «YDOXBWVYRWORMEBWUYVRQQDO
G DFFRPSDJQHPHQW 33%

6 R QW\R W D P P S QIAQF K D US R X HAW D E O L V V&TPYHLGWOH H P EGHD D

S UH VW D®HOR QQ V W DIOMERNIPFROQV G RQDP LV # M R>GH D R J L F IKHRRQW
DERQQHPY QWR/QUMI«UHQFSUYMSRQVHS SMSURM$BE\BRXOHV
DXWURTXLSXQWLEAH DFTXLEXWLERQ LQVW DOMIRW PR L F
DXQRXPKORIMHEBIO DFFRPSDJ @S HQRWEDSHR MNSW R SR VIX$U 2V
U«<SRQVH ¢ DSSHO ¢ SURMHWYV $56

/| DWOGRSURWVGXSURJUDRBGEOGQXP«ULXBHWQIXLQ LQGLTH

S UR MHMD\H F W LIR@ARXXGE WO « T X L S HIPWQXW L O GV @+ KRX U
suav GH (606 VXEYHQWLRQQ«V ¢ KDXWHXU GH PL
3RXOBDXDGHORKHGRFXPH@W L TXH SURMMWI RQIBIJORED QW
(6606RQWW QDQFSRMOMPLVHQFRQIRUMW KMDF T XLV L& LXRQQV
VRO X WLSOQU MWI\D O HHAS URMOINFRQFHU O BRQ« WD E O L V \PHDR. ¥ Q W
HQVHP BOHMD/E/M P HE WEH P HDVV R F L DMALWR QR QRIMRWHX VR QW
UHJURXBXVHL® XOQWIUDSHS / REMHHFWA IHQFR X WHRUUD QL VP |
JHVWLRQQ@D/ILXNEB¥RXBXWXDOQWMIROXWICRRUPDWQRARRHQV
Q«FHVVDXSHYRVEDBIHR MMWR UJD @LBABRP S D J GAPBROWK B
FRPS«WHQFH GHV SURIHVVLRQQHOV

FRQVWLWRXOHPRQOQWEHMSSHWRXBP«Q«ILBXSWRIUDPEH XWU |
DVSHPMWRQIW «RFF XS DOWILREHWHQYHOR FRIPS O €MD L WHWP SV
UHVVRXWKKHEYL Q HSR X U « UHOHW S SH® VS UR M HOMDIR U P D W IGRHY
SURIHVVL GGWQHOMDE QU H Q QLAVXQ FE XS BIR J U D FDFSHUOMHSMU R J U 2
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VWRFOMBR QBYSRXIRUPBUSURIHVVLRAQPHOVINYVR @WVRF LA
HQ WHUPHV GH SURWHFWLRQ GHVY GRQQ«HV G «WKLTXH
&HUW DVAGYEV « W D E O L VG/HEFOHQAW MVDHFORPHP HD H8MH U Y LG H\L G M/

G $FFRPSDJQ i PRAQW LROXD HIX W X8HW Y LPHWR Q RPG R P L F 16G H
SRXUUDLHQW DYRLU GX PDO ¢ LQYHVWLU GDQV OD QXP«

IDVROXVWISSS@LFOPEXBIPLVHQSODBEK'8— Q HVYW XRXWILAQH
UHPSODSBEWDK XP BMIP RRG L QDWIHREQMWWHRRPPH®Y HPS-FKHUD
SDVON«WLFKHQFHFGHMWH UWPDURIHVYV L RXQHEM FWXQXBP®ULTXHV
HILVWDQWHYVY OD SHXU GX FRQWUYOH G XQH SHUIRUPDQFH PHYV
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UHWURXQYBIFFRPSDIJQHBHQWJIJHQIHWLRSRR® DP«OLRGBIWLRQ
FRQGLWILHN\QM VB1I$® 7-G «SORQPUJIXPHQW R KDUHE/« Q « | L B D
QXP«ULVIOHVOPRQ/ LAWHHO7 TXDOG WYL I®DXWUDYDUSH U P H WG D
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DXWRXU GHV XVDJHUV

/HVHFWHBKRFLBDW«GLFRVFBHODPX D GHO RKBIBR QFHS U « SBI U FH
YLUDDH@HIQ«JRFGHRD QL2WHL F L W@® RXQHM DE O LV VHBH @ W V
DVVRFLDMM\E DR QEXBERM¥RDLQWEBHUO O RXDOE MBW L VHHF KD U JH
GHV HQIDQWY HW GHV DGXOWHYV TX LOV VHUYHQW £
/IHQXP«ULTFXHOWHQVHBEGRVVLEGEHRWY G LEHRMHW VDXWH U Y L FIHE
GHO KXPDLO[HOOHPDLUHOHVW «MGHSXIOWRQIJWHREV OGP QV S
O DP«OLRGBOWDRBPHV\AHXPDWHRINLGHQRXYHO SOV FD W RRQ
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